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Program Summary Narrative 

The following are the summary data for the 54 Individual Development Account (IDA) program grantees from October 1999 to September 2008.  The outcomes are as follows:
Community Impact Information 
· The total value of assets purchased is nearly $358 million, which represents 754 percent leverage of match funds.
· Over $231 million has been leveraged in loans for the asset purchases.
· The average home purchased cost $111,855.  2,203 homes were purchased.
· The average vehicle purchased cost $7,710.  10,041 vehicles were purchased.
Account Activity to Date

· 21,512 IDA accounts have been opened since the start of the program.
· The total of the savings goals of these participants was nearly $38 million.
· Average savings goal amount per participant is $1,765.
· Over $59 million in match funds were committed to participants.
· Participants saved $30.7 million.
· The average participant saved $1,567.
· 79 percent of accounts have been successful with at least one asset purchase.  13 percent of accounts are still open.  Only 8 percent of accounts have closed unsuccessfully (i.e. the participant exited the program without making an asset purchase.)
· 54 percent saved for vehicles, 19 percent for homes, 9 percent for education, 10 percent for businesses, 7 percent for computers, and 2 percent for home remodeling.

Asset Purchases 

· 79 percent (16,705 accounts) have been successful with at least one asset purchase.  
· $75.5 million of savings plus match has been withdrawn to purchase assets.
· An average of $4,524 was used to purchase an asset (participant savings plus match).
· 60 percent of asset purchases were for vehicle purchases, 13 percent for homes, 8 percent for computers, 8 percent for education, 8 percent for businesses and 2 percent for home remodeling.
Demographics

· 36 % of participants came from Eastern Europe/Former USSR.
· 82 % are between 20 and 50 years old.
· 97 % of participants live in urban areas.
· 23 % of participants had three or more children living in the household.
· 62 % of participants had a high school diploma or higher.
· 54 % of households had an income of between $1,000 and $2,000 per month.






� The percentages total 101 percent due to rounding.
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