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To Whom It May Concern:

As you may know, Indiana’s Individual Development Account (IDA) Program is a matched savings program designed to assist low-income Hoosiers build assets and enter into the economic mainstream.

For every dollar an IDA participant saves, he/she is matched with at one dollar, which can be used to make one or all of the following asset purchases:
· Put a down payment on a home and/or pay for closing costs;
· Further the education of the participant or his/her dependent; and/or
· Start or expand a small business. 

According to state and federal code, money in an IDA account is tax exempt and for all intents and purposes, should be considered a gift and/or earnest funds, as there is no obligation, expressed or implied, either in the form of cash or future services, to repay these funds at any time.

Furthermore, funds given to the homebuyer were not made available to the donor from any person or entity with an interest in the sale of the property including the seller, real estate agent or broker, builder, loan officer, or any entity associated with them.

Should you have any questions, please feel free to contact me at (317) 232-3560.

Thank you,
Jacqueline Troy
IDA Program Administrator
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