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DATE
NAME
TITLE
PrimeLending
48 N Emerson, #400
Greenwood, In  46143

Re:  Client NAME

Dear NAME:

It has been brought to my attention that CLIENT NAME (CLIENT SSN) recently submitted a mortgage application to your financial institution for purposes of being pre-approved for a mortgage loan to purchase a home located at NEW HOME ADDRESS.

In program year [INSERT Erollment year], CLIENT NAME applied to the State and was approved for an Individual Development Account (IDA), a specialized matched savings account for low-income individuals, which assist participants in developing assets such as a home.

According to State and Federal Code, money in an IDA account may be used:
1. To purchase a primary residence for the individual or for a dependent of the individual or to reduce the principal amount owed on a primary residence that was purchased by the individual or a dependent of the individual with money from an individual development account.

As such, please consider funds currently on deposit at Bank Name totaling $total funds available in the names of CLIENT NAME, as liquid assets/earnest funds available for use toward purchasing the above mentioned home. 

[bookmark: _GoBack]Should you have any questions, please feel free to contact me at (317) 232-3560
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