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Arkansas 
Stats  19% of households are INCOME POOR, R48 

28% are ASSET POOR, R NAvail 
 52% Liquid Asset Poverty Rate, R34 

20% are UNINSURED, R40 
20%  have at least a 4-year COLLEGE DEGREE, R49 

12%  of  households are UNBANKED, R49 
28% of households are UNDERBANKED, R49 

64% Subprime Credit , R46 
67% Households are Homeowners, R33 

 

Source: CFED 2013 AR Scorecard  

Corporation for Enterprise Development (CFED) - http://assetsandopportunity.org/scorecard/ 



Research Supports…  Assets Matter 
• Essential to long-term stability and 

mobility. 
• Create financial buffer to weather 

emergencies 
• Can promote success in the labor 

market 
• Can increase likelihood of going and 

succeeding in college.  Six X more likely 
to attend college. 

• Can enhance the well-being and life 
chances of children 
 

Michael Sherraden 
Center for Social Development  

Author, Assets and the Poor 

“Few people have ever 
spent their way out of 
poverty. Those who do 
escape do so through 
saving and investing for 
long-term.” 

[CFED: Why Assets Matter, Overview of Research on assets…] 

 

 



Asset Building Strategies 
Financial Education - involves understanding basic 

financial concepts—credit, debt, budgeting, and 
consumer protection.  

Getting Banked - connect parents and staff to banks and 
credit unions. 

Managing Credit & Debt - take steps to establish credit, 
improve credit score, reduce debt. 

Tax Credits and Filing Assistance – make aware of EITC 
and VITA sites. 

Accessing Federal and State Benefits – energy & 
weatherization, SNAP, CC, children’s health plan 

Savings & Matched Savings (AFI Individual Development 
Accounts) 
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Tax Credits and Tax Filing Assistance 
 
• Earned Income Tax Credit (EITC) lifts 5 million people 

(2.6 million children) or of poverty every year. 
– It turns a $7 per hour job into a $9 per hour job 

 

• Average refund =$1,800  
• Other credits: Child Tax Credit, the Child and Dependent Care Credit.    

 

• Free tax preparation services at IRS sponsored VITA sites help families 
keep more money in their pockets 
– locate a VITA site in your community, call 1-800-906-9887 
 

• Free Outreach materials and resources can be found at www.eitc.irs.gov 
and http://eitcoutreach.org/    

 

• Information on local tax coalitions is available from the National 
Community Tax Coalition at www.tax-coalition.org  
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AFI INDIVIDUAL DEVELOPMENT ACCOUNTS (IDAS) 

• Purchase Financial Assets 
 First Home 
 Higher Education & Training 
 Small Business 

• Five year grants up to $1M (average $325,000) 
• Non-federal cash match =/> than federal grant amount 
• 50 – 60 grants annually 
• Three annual grant cycles:  January, March, May 

 Revised in 2013, June 7 Cycle 
www.IDAresources.org 
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http://www.idaresources.org/Apply


IDA Savings Match Structure 

• IDA Savings Match Rates Can Range From
$1 match for $1 earned income saved to 
$8 match for $1 earned income saved 

 

 

• Maximum Federal Contribution 
$2000 per individual 
$4000 per household 

 



AR AFI Grantees 
 

• Crawford-Sebastian Community 
Development Council, Fort Smith 
$354K, 2 Grant Cycles, 2005-2017 

• Southern Bancorp Community Partners, 
Little Rock 
$1.064M, 5 Grant Cycles, 2000-2016 
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Arkansas IDA Program Guidelines 
• TANF-funded 
• Eligibility  

– have minor child 
– household income under 185% FPL  
– net worth less than $10,000, minus one automobile and the primary 

residence  

• http://www.state.ar.us/esd/Programs/TANF/PDF/FY11%20IDA
%20Vendor%20Listing%20(DWS).pdf  

http://www.state.ar.us/esd/Programs/TANF/PDF/FY11%20IDA%20Vendor%20Listing%20(DWS).pdf
http://www.state.ar.us/esd/Programs/TANF/PDF/FY11%20IDA%20Vendor%20Listing%20(DWS).pdf


Arkansas IDA Programs  
• Argenta Community Development Corporation 
• Central Arkansas Development Council 
• Chicot Housing Assistance Corporation  
• Crawford Sebastian Community Development Council 
• East Arkansas Enterprise Community 
• Economic Opportunity Agency of Washington County 
• Healthy Connections 
• Southern Bancorp Community Partners 
• Universal Housing Development Corporation 



Need to Know “CSA Accounts Making a Difference” 

Video Here 
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Need to Know “CSA Accounts Making a Difference” 

Video can be found at: 
http://www.youtube.com/watch?v=3D4pbWRivTo 
OR 
You Tube :  Need to Know FinancialLiteracy 
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Integrating  Asset Building Strategies 
 
  • Are you already integrating asset building 

programs?  How? 
• Can you add at least one asset building strategy this 

year?  
• Are you interested in doing so in the future?  Let’s 

get started. 
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Resources 
• AFI: 866-778-6037 

 www.idaresources.org; info@idaresources.org   
• ACF R6 Working W/ VITA Sites Guide for CC Centers and Family Day Care Homes 
       https://www.acf.hhs.gov/sites/default/files/region6/2012childcarevitaguide.pdf 
• The 21 Federal entities that compose the Financial Literacy and Education 

Commission provide materials  at http://www.mymoney.gov. 
• CFED 

http://cfed.org/search/ 
• Doorways to Dreams (D2D): financial entertainment 
      http://www.d2dfund.org/financial_entertainment 
• National Endowment for Financial Education (NEFE) 

http://www.nefe.org/EducatorsandFacilitators/tabid/88/Default.aspx 
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